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Leopold Community & Learning Centre Inc.
ABN 81 601 592 664
Committee's Report
For the year ended 30 June 2025

Y our committee members submit the financial accounts of the Leopold Community & Learning Centre Inc. for
the financial year ended 30 June 2025.

Committee Members
The names of committee members at the date of this report are:

Stuart Bott

Jeff Bunney

Alan Davis
Patricia Cristina
Jill Lewis

Mary McConnell
Karen McKenzie
Jenny Vandersteen

Principal Activities

The principal activities of the association during the financial year were: Providing essential services to the
community.

Significant Changes
No significant change in the nature of these activities occurred during the year.
Operating Result

The (deficit) from ordinary activities amounted to

Year ended Year ended
30 June 2025 30 June 2024
$ $

(36,730) (28,935)

Signed in accordance with a resolution of the Members of the Committee on:

The accompanying notes form part of these financial statements.



Leopold Community & Learning Centre Inc.
ABN 81 601 592 664
Income and Expenditure Statement
For the year ended 30 June 2025

2025 2024
$ $

Income

Income

DFFH Quarterly Grant 100,334 96,889
Other Grants 53,312 31,558
Interest received 3,713 4,020
Room hire 22,015 28,580
Services 725 -
Program Fees 42,601 29,497
Fundraising 2,143 2,728
Total income 224,843 193,272
Expenses

Accounting 2,622 2,753
Advertising and promotion - 507
Annual leave expense 3,615 5,613
Assets purchased less than $1,000 483 2,546
Boomerang bags 1,113 -
Cleaning 7,648 18,314
Computer Expenses 99 -
Gifts 117 109
Grant expenditure 28,560 21,549
Long service leave 2,237 2,050
Non-deductible entertainment - 65
Printing & stationery 3,948 3,735
Prior year rental adjustments 18,117 -
Program Fees 16,814 13,241
Rent 15,000 2,728
Repairs & maintenance - 519
Staff amenities 1,039 732
Subscriptions 3,429 1,625
Superannuation 15,802 14,167

The accompanying notes form part of these financial statements.



Leopold Community & Learning Centre Inc.
ABN 81 601 592 664
Income and Expenditure Statement
For the year ended 30 June 2025

2025 2024
$ $

Telephone 1,250 1,255
Wages 137,413 128,790
Workcover 2,267 1,909
Total expenses 261,573 222,207
(Deficit) from ordinary activities before income tax

(36,730) (28,935)
Income tax revenue relating to ordinary activities - -
Net (deficit) attributable to the association

(36,730) (28,935)
Total changes in equity of the association (36,730) (28,935)
Opening retained surplus 38,337 67,272
Net (deficit) attributable to the association (36,730) (28,935)
Closing retained surplus 1,607 38,337

The accompanying notes form part of these financial statements.



Leopold Community & Learning Centre Inc.
ABN 81 601 592 664
Detailed Balance Sheet as at 30 June 2025

Note 2025 2024
$ $

Current Assets
Cash Assets
Cash at Bank - Bendigo 1210 23,138 7,834
Cash at Bank - Bendigo 2387 563 170
Cash at Bank - Bendigo Sandhurst Account 47,605 83,894
Accounts receivable 376 465
Petty cash - 2,109
Prepaid expenses 1,000 -
Total Current Assets 72,682 94,472
Non-Current Assets
Property, Plant and Equipment
Plant & equipment - at cost 2,202 2,202
Less: Accumulated depreciation (2,202) (2,202)
Total Non-Current Assets - -
Total Assets 72,682 94,472
Current Liabilities
Accounts payable 2,370 4,865
Accrued expenses 15,000 -
Grant received in advance 15,907 19,816
ATO BAS Creditor 11,222 8,944
Superannuation Payable 4,307 3,855
Employee Leave Entitlements 22,269 18,655
Total Current Liabilities 71,075 56,135
Total Liabilities 71,075 56,135
Net Assets 1,607 38,337
Members' Funds
Accumulated surplus 1,607 38,337
Total Members' Funds 1,607 38,337

The accompanying notes form part of these financial statements.



Leopold Community & Learning Centre Inc.
ABN 81 601 592 664
Notes to the Financial Statements
For the year ended 30 June 2025

Note 1: Summary of Significant Accounting Policies
Basis of Preparation

This financial report is a special purpose financial report prepared in order to satisfy the financial reporting
requirements of the Associations Incorporation Reform Act 2012. In the opinion of the committee the
association is not a reporting entity because it is not reasonable to expect the existence of users who rely on the
association’s general purpose financial statements for information useful to them for making and evaluating
decisions about the allocation of resources.

The financial report has been prepared in accordance with the Associations Incorporation Reform Act 2012, the
basis of accounting specified by all Australian Accounting Standards and Interpretations, and the disclosure
requirements of Accounting Standards AASB 101: Presentation of Financial Statements, AASB 107: Cash
Flow Statements, AASB 108: Accounting Policies, Changes in Accounting Estimates and Errors, AASB 1031:
Materiality and AASB 1054: Australian Additional Disclosures.

The association has concluded that the requirements set out in AASB 10 and AASB 128 are not applicable as
the initial assessment on its interests in other entities indicated that it does not have any subsidiaries, associates
or joint ventures. Hence, the financial statements comply with all the recognition and measurement
requirements in Australian Accounting Standards.

The association has not assessed whether these special purpose financial statements comply with all the
recognition and measurement requirements in Australian Accounting Standards.

The financial report has been prepared on an accrual basis and is based on historical costs and does not take
into account changing money values or, except where specifically stated, current valuations of non-current
assets.

The following significant accounting policies, which are consistent with the previous period unless otherwise
stated, have been adopted in the preparation of this financial report.

(a) Property, Plant and Equipment (PPE)

Leasehold improvements and office equipment are carried at cost less, where applicable, any accumulated
depreciation.

The depreciable amount of all PPE is depreciated over the useful lives of the assets to the association
commencing from the time the asset is held ready for use.

Leasehold improvements are amortised over the shorter of either the unexpired period of the lease or the
estimated useful lives of the improvements.

(b) Impairment of Assets

At the end of each reporting period, the entity reviews the carrying values of its tangible and intangible assets to
determine whether there is any indication that those assets have been impaired. If such an indication exists, the
recoverable amount of the asset, being the higher of the asset’s fair value less costs to sell and value in use, is
compared to the asset’s carrying value. Any excess of the asset’s carrying value over its recoverable amount is
expensed to the income statement.

(¢) Employee Benefits

Provision is made for the association’s liability for employee benefits arising from services rendered by
employees to the end of the reporting period. Employee benefits have been measured at the amounts expected
to be paid when the liability is settled.



Leopold Community & Learning Centre Inc.
ABN 81 601 592 664
Notes to the Financial Statements
For the year ended 30 June 2025

(d) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, and other short-term highly
liquid investments with original maturities of three months or less.

(¢) Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable after taking into account any
trade discounts and volume rebates allowed. For this purpose, deferred consideration is not discounted to
present values when recognising revenue.

All revenue is stated net of the amount of goods and services tax (GST).
(f) Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST
incurred is not recoverable from the Australian Taxation Office (ATO). Receivables and payables are stated
inclusive of the amount of GST receivable or payable. The net amount of GST recoverable from, or payable to,
the ATO is included with other receivables or payables in the assets and liabilities statement.



Leopold Community & Learning Centre Inc.
ABN 81 601 592 664
Independent Auditor's Report to the Members

The Committee has determined that the association is not a reporting entity and that this special purpose
financial report should be prepared in accordance with the accounting policies outlined in Note 1 to the
financial statements.

In the opinion of the Committee the Income and Expenditure Statement, Statement of Financial Position, and
Notes to the Financial Statements:

1. Presents fairly the financial position of Leopold Community & Learning Centre Inc. as at 30 June 2025 and
its performance for the year ended on that date.

2. At the date of this statement, there are reasonable grounds to believe that the association will be able to pay
its debts as and when they fall due.

The Committee is responsible for the reliability, accuracy and completeness of the accounting records and the
disclosure of all material and relevant information.

This statement is made in accordance with a resolution of the Committee and is signed for and on behalf of the
Committee by:

Alan Davis (President)

Alan Davis (Acting Treasurer)



